
READJUSTMENT
OF

Maxwell Motor Company, Inc.AND OF

Cbataiers Motor Corporation
Te the Holder» of

MAXWELL MOTOR COMPANY, INC.:
first Preferred stock:
Second Preferred stock;
Qematoa *tv»ck.

CHALMERS MOTOR COMPANY:
first M or; sag* Sis Per Cent. Five Tear Oold Notaa

CHALMERS MOTOR CORPORATION:
preferred »took;
Oïur.voa siock.

and
To the Holder« of Certificates of Depo.it issued under the Plan»ad Atreem«t of Readjustment, dated August 30, 1919, for theaboTO mentioned securities.
Announcement is hereby made by the Committee as follows-j. The following amounts of securities have been deposited underthe plan.
Stock of Maxwell Motor Company, Inc. 66 per centNotes of Chalmers Motor Company n per centStock of Chalmers Motor Corporation 79 per cent.

2. The foregoing amounts of securities deposited, and particular¬ly the amount of notes of Chalmers Motor Comuany, are not inthe judgment of the Committee sufficient to enable it to declarethe Plan operative.
3. The Committee has been unable to secure from the Bankers
a positive commitment for an extension of the time for the pur¬chase by the latter of the $10,000,000 of new Notes referred toin the Plan, and the agreement between the Bankers and theCommittee for the purchase of said Notes has therefore lapsed.
4 The time for the deposit of securities under the Plan is here¬
by estended to and including JANUARY 31, 1920. If, prior tosaid date, sufficient additional deposits are received, the Commit¬
tee will again endeavor to effect arrangements for the sale of the$10,000,000 of Notes of the New Company.
5. The Committee believes that the prompt carrying Out of the
Plan is of the utmost importance to security holders, and there¬
fore urges the prompt deposit of their securities.

Copies of the Plan and Agreement of Readjustment may beobtained from the Secretary of the Committee, or from theoffice of the Maxwell Motor Company, Inc., Detroit, Michigan.
Dated, New York, December 16, 1919.

HARRT BRONNER, Chairman,JAME8 C BRADY.JOHN R, MORROS,LTO>

C B. HCGHES, Secretary,
»0 Broadway, N. Y. City.

ELTON PARKS.JULES S. BACHE,HUGH CHALMERS,J. HORACE HARDING,
Committee,

THE FINANCIAL FORECAST ANNUAL

Review & Outlook
of one hundred selected
active unlisted securities.

The country has passed through the first throes of reconstruc¬tion, which is always most critical. An excellent gauge offuture merit and ability to override advers« conditions can behad by reviewing the strength or weakness of the variousindustries during the dangerous period of 1919.
The annual review has been ties of the various compa-carcfully prepared with the nies. Charts and companyviewpoint of bringing atten- statistics, high, low recordstion to the developments and other reference datawhich will have an impor- included in this 64-page re-
tant bearing on future activi- view.

AMONG THE ONE HUNDRED ISSUES TREATED ARE:
Aetna Expleerrea latentatlomal Pa*. ?'**F**,**if!n5Amer. Safety Raser Invincible Ofl SaM CreekheliCaw-lb Syndicate Island on Simma PetrafeaaaCftlea Serr'ee Loewe, Ittcer». gfeetly OilCoadra * Co. Maracatee gweete Ce. of Amar.General Asphalt Marrttt Oil Teoaeee Proel. Expert«G!en-eck Ol! Montgomery Wart United Retail CandyGr.ffrr G"!<.«?!. Morten Pat. V. 8. SteamshipHeyden Chemical Prodaeere * Roteara V. VlrandoaHou»ton Oil Republic Rubber White Oil

Ask for KovUw Ne, et.Copy 8ms* Wiifceu* OoHpeMoBvLimits* .urr.bar ottoOeMe for dietrtsarlen.

MSWolfen Co.
ESTABLISHED 190S

41BROAD «T.NEWARK,
Phone fitted33

Mex'co Oil Corporation
$1 ö,üuo,OOÜ Capital Stock Par Value $10.00
No Preferred Stock. Full Paid and Non-assessable.

No Indebtedness.
We are prepared to receive subscriptions for the
above named stock, as part of the advertised
offering of 100,000 shares, at $4 per share.

Circulars on request.

HERMAN BROS.
Specialists

27 William Street New York
Telephone Broad 2708

STANDARD
OIL

STOCKS

are not only a

"Rich man's
I f_A._ ^_A»>Investment

Send for circular R-31

Nene* ¿MomboT» I». *
fttawk Ksohmms*.

Wall m. N. T.

MMMAN NATIONAL BANK
? i ¡Oh A»«n«. A Forty.fo«rt|i St.

[ N«w York

*AFE 8EF0SITVA0LTS SA.il. ro IHMIMT
LIBERTY BONDS

Ï. PURDY & CO-

Hannevig & Co.
Mari»» FiaaactBi
Maria« Setaria«

13S Broadway, N«w York
Foreign Enchante Letter» of Credit

Par Value on Radiator
StockTo Be Reduced

'Company Declares Extra Divi-
dead of Four Per

Cent
At * meeting of the American

! RadlAtor Company, held in Chicago
yesterday, directors approved the re¬

duction in par from $100 to $25 on

the common stock and called a special
meeting of stockholders for March 3.
If the plan is approved by the stock-
holders at this meeting four shares
of the new common stock will be ex¬

changed for »ach »hare of common
outstanding. To provide additional
capital for the company's business di¬
rectors authorized a new issue equiva¬
lent to 10 per cent of par value of
share holdings of common and pre¬
ferred stock of record March 5. The
new common stock will be $25 par
and the subscription price to all stock¬
holders will be f>2.y». Subscription
books will close April 5./
The company also declarad an extra

dividend of 4 per cent in addition to
th« regular quarterly dividend of 3

per cent on the common stock, both
payable March 31 to stockholders of
record March 82. The regular quar-
t*r!y preferred dividend of 1% per
«ent wan declared, payable ^»ruary
1» to stockholders of record Feb¬
ruary 7.

lM e

Ait ot the tr.sOMOO Canaaia» rforthsr«
Rallwss' *'iuJpm*»t trust« »sr «ant «oil
VertltoM«« »Jbr«4 tor Mbwflptton /eater-
<i*y by a «yMlcata h*a4><f bv William A.
K4*4 * Co. have bsen ouMi.

Investment
Information

In this department The Tribune, willthrow the light of such informationa* is oí tía command on the invest¬ment problems of its readers. Theutmost car« is used in the compila¬tion and presentation of such in¬formation and we believe it to be de¬pendable. But we wish especially toemphasize to onr readers the factthat new developments of such im¬portance as to greatly chan»" ¡heeUihts of a security are constantlytaking place. Therefore, as a matter«f self-protection, the investor shouldmake it a point to keep in clone touchwith the affairs of the companieswhose securities he has purchasedand with general developments bear¬ing upon the value of euch securities.Constant watchfulness is the beatsafeguard the investor can possiblyhave.
Questions of general interest toinvestors will be answered in thiscolumn, in which case only initialswill be used. Others will be an¬swered by mail. Addrcse all in¬quiries, inclosing a stamped, ad¬dressed envelope to Financial Editor,The Tribune, 15U Nassau Street, NewYork City.

British "Secured" LoanQuestion.Do you know of any reason inparticular for the present weakness in Brit¬ish government issues? I should like espe-cially to ask with regard to the so-called"secured" loan of 1^21, whether you con-sider the security ample, and also whetherthe terms of the loan require that tire se-curities pledged shall at all times have amarket value fully equal to the amount ofthe notes issued?.H. C. R.
Answer.Great Britain is feeling theeffects of the war. Her debt has in¬

creased enormously. On account of herposition Great Britain finds it neces-??r3f to Pay rather nigh for her money.Under the terms of the United King-dom loan of 1921 the British govern-ment must maintain a margin of 20per cent in collateral in excess of theface value of the bonds. The collât-eral is of two kinds, namely, Americanand Canadian securities and securitiesof British colonies, Chile, Cuba andJapan. The collateral is probablyample security.

Fearful of Being Left Out
Question.I am the owner of some Brook¬lyn Rapid Transit stock, which I have notexchanged for certificates. If they reorganizewill I be just as well off with the stock asI would be with the certiflcites? W-'ll mystock still be good in case they do reorgan¬ise?.A. B. C.
Answer.The Brooklyn Rapid Transitcertificates represent stock depositedwith a committee formed to protectstockholders. When the time is oppor¬tune this committee probably will make

an effort to safeguard the interests ofthose they represent. But stockholderswho have not deposited their stock wi 1in all probability have the same rightas the others.

Safe as Any French Bond
Question.Kindly favor me with your opin¬ion of French government bonds of 1917, 4

per cent. Are thay as safe as any Frenchbonds?.L. J. D.
Answer.The French 4 per cent bondsof 1917 are ju3t as safe as any otherFrench government bond. France hasher problems, but she has had thembefore, and managed to emerge inrather good sLape.

N. Y. State Railways Bonds
Question.Will you please give me youropinion on New York State Railways 4M:per cent bonds. I bought one bond at 50V¿and" am thinking of truytng more at the

present price. Do you think this a goodspeculative investment buy?.K. W. P.
Answer.Tho New York State Rail¬

ways i\<t per cent bonds are none toowell secured. Such companies as thesehave found that they have increased
operating costs and very little, if any,increase in fares. The company maywork out of its troubles, but the bondis not a sound investment at present.It does, perhaps, offer speculative pos¬sibilities. *

Gold Mines Not Prospering
Question.Kindly give me iiifornration re¬

garding Alaska Gold Mines and Alaska Ju-
neau. I hold 200 shares of Alaska Gold ami
100 shares of Juneau paid moro than the
present price. What íb the outlook ? Do youthink it advisable to sell them at a loss, or
is it safer to hold them ? Why have these
stocks been so low the last four years? Is it
anything to be alarmed about?.I. G.
Answer.Your stocks are speculative.Gold mining has not been as prosper¬

ous as many other lines of business, for
the reason that gold has not advanced
in price, while operating costs have
materially advanced. That is probablywhy your stocks have been so low. The
outlook is none too allurinjr for stocks
of this character unless there is a de¬
cided change in conditions.

Reporting Quotations
Question.According to rules of the NewYork Stock Exchange, ha« a member the

right to sell 100-share lots of stock withoutthe transaction appearing in the official
records of the exchange for the day ? H. G.
Answer.There are no off.cial rec¬ords of transactions on the New York

Stock Exchange. When a broker sells
100 or more shares he in supposed to
have the sale printed on the tape.Often in the rush of business he fails
to do so. But if a sale actually takes
place and it is not printed, your broker
can have it printed, if not on the day it
occurred, then on the sales sheet (un-official), which all New York Stock Ex-
change íirms subscribe to. If yourbroker did not report the purchase of
stock to you on the day after the sale
took placo it would seem that you have
just cause of complaint, but tho fact
th'-it the «ale was not printed would
make no difference.

Exchange of Liberty Bonds
Question.Can you leb me where T can

exchange my bonds of the second Libertyloan <the interest coupons of which ran nut
en the 16th of November last) for a bond
with all subsequent coupon« attached?.K. G.
Answer.The new bonds of the sec¬

ond Liberty loan will be ready between
the IBth of March and April 1 at the
Federal Reserve Bank, 120 Broadway,
New York City.

In a Crowded Field
Question.Can you advise me as to the

«afety of buying shares in the Securities
Acceptance Corporation, incorporated in
the State of New York? H. J.
Answer.The Securities Acceptance

Corporation is the newest, of the pro¬
motions of Count Reginald H. Ward,
who was a member of the formet- Stock
Exchange f\-m of Clark, Ward & Co.,
which failed. The company was organ¬
ized with a capital of $2,000,000 lor the
purpose of entering into investmentsin all lines of business by making loan:«
to new and old projects able to furnish
security in the form of mortgages on
chattels or realty. Chief among its
plans for garnering large profitsthrough such loans i« the lending of
money on automobile salen und con¬

signments, which field seems to b<! al¬
ready pretty crowded. It appear» to
us that in the conduct of the com¬
pany's business the directors have a
»rest deal of latitude as to the cha nie¬
te- and *i*o of its investments, and we
regard the stock as »peculation.

four full columns of invent:
ment question* and anawnrs

are published in The Tribune
every Sunday

Prices Decline
Under Pressure
On Curb Market

Pressure of offerings on the Curb
yesterday ^vas more than the outside
market could stand and declines were
general. Oils displayed greater weak¬
ness ¡is a rule than the industrials,probably because they have been bulledharder during the past fortnight.International Petroleum, which rosethe other day to 77 on heavV buying,tumbled to a low of 69 yesterday afterselling as high as 75, and closed at 70.Simms Petroleum lost about a point,while Carib Syndicate, Gilliland Oil,Phillips Petroleum, Skelly Oil andTropical Oil were lower at the close.White Oil was steady around 48% on
a turnover of -0,000 shares.

General Motors when issued droppedfrom 85% to 'M. American SafetyRazor was steady around 17%.
Industrials

Sales. Open. Hich. Low. Last.500 »Acme Coal .. 1% 1% 1% 1%1900 »Aero Cp of A. ¦!% 5 4% 4%4000 »Aetna Explos. 9% 9% 9 91500 »Allied P Inc. 33 35 33 35
800 »Alum Mfg ... 36Va 36% 25% 361100 »Amal Tire . 15 15% 15 15%000 Am La-Fr En. 13% 213% 12% 12%6200 Am Saf Raz... 17% 17% 17% 17%100 »A Nichols pf 93 93 93 93
MOO »Brit-Am Chens 9 9 9 9
1200 *.lo pC . 28 28 27% 28
1500- do reg . 27% 27% 27 27
500 »Colonial Tire 11% 11% 11 11
300 »Cont Motor«. 14 11 14 14

15O0 »East C Fish. 13 14 13 14
500 »Edmund & J. 33 33 33 33
»OOFirrestone F pf 15% 16 15% 10
Hum »(ion Asphalt. .1 10 119 115 116%8000 »Gen Mota w i 35% 35% 34 34%7000 »Goldwyn Pict. 1% 1% 1% 1%300 GrapeAOla_ 1% 1% 1% 1%500 do pf . .1% 1% 1% 1%100 »Havana Tob. 2% 2VS 2% 2%100 »do pf . 13% 13% 13% 13%2000 »Heyden Chem 6% 6% 5% 5%3000 Hupp Mot Car 15% 15% 15 15
100 »Hydraulic Stl. 39% 39% 39% 39%
100 »do pf .100 100 100 100

2000 Indian Packing 19% 19% 18% 19
500 »Kay Co Gas. 2% 2% 2% 2%300 Lima Loco 81 81 80 80

Mini »Locom (n)wi25 25 24% 25
1900 »Loew, Inc_ 31% .".2 31% 31%
8000 Marconi of Am ti 6% 6 « Vi
1500 »Mercer Motors 27% 27% 27 27
4000 Mont Ward.... 41 I! 39 3914
2000 No Am P & P. 5% 6 5% 0
1000 »Numially Can. 21 21 20% 20%
Toil »Patchog-P w i 40 40 lo 40

10000 Perfection Tire 3% 3% 3% 3%
900 »Pyrene Mfg.. 13 13 12% 12%

5000 »Radio Co w i.. 2% 2% 2% 2%
3000 *do pf. I 4% 4 4%
3800 »Republic Rub. 5% 6 5% 5%
100 »Rolls Royce pf !>o 90 90 90
200 »Root & Vand. 54% 54% 64 54
500 »Spicer Mfg.. .108 104 103 104
500 »do pi.110% 112 110% 112
500 »Stanwood Rub 18% 18% 18% 18%2500 Submarine Boat 15% 15% 14% 15

1200 «Swill Inter... 5!» 59 56 57
300 »Todd Ship_197 200 197 200
500 »Union Carbide 78 78 77 77

12000 Un Profit Sh.. 2% 2% 2% 2%1S000 »Un Retail S C. 18% 18% 18 18%200 *U S II Sp T.. 27% 27% 27% 27V4
3000 U S Steamship. 3% I 3% 3%50IIO t'?.old Tire Cp. 1 4% 4 4%1200 »V Vivaiid Inc. 23% 23% 23 23%1500 Wayne Cont... 5% 6% 5 6
100 Wm Davies_ 49 49 49 49
101» »Willys Corp.. 25% 25% 25% 25%]00*Willys lat pf.100 100 100 100
100 »do 2d pf... 85 85 85 85

Standard Oils
100 North Pipe L.. 105 105 105
100 »So Penn Oil.. 335 335 335
37 »Std Oil N .1. 738 735 736
20 »Vacuum Oil.. 435 432 435

Other Oils
2800 »Alliance O&R. 10 16% 16 16%15000 »Allied Oil- it it % '%IlOOîAnna B-Wyo.. 09 70 69 70
700 »Associated Oil 2 2 2 2
2500 »Ark Nat Gas.. 44% 45 41 42
2000 »Atlantic Ret.. 3% 3T8 3% 3%25011 Hell Pet. 2% 2% 2 2%2900 »Bonne Oil_ 7 7 6% 6%500 »Bost-Mex Oil. 3% 3% 3% 3%7600 »Burkett Van C 2% 3 2% 2%200O »Carib Syn.... 50% 50% 49% 49%2000 tCarib Syn_ 50% 50% 49% 49%200 »Circle Oil_ 4% 4% 4% 4%1500 Cities Service.. 13 43 42% 42%2000 »Columbia Em.. 23% 23% 22% 22'¿25000 »Cosden & Co.. in% 10% 9% 10'700 »Cushing Pet.. 2% 2% 2% 2%10000 »Dominion Oil. 38% 39% 37 38
1900 »Duquesne Oil. 9% 9% 8 8%600 »Elk Basin Pet S% 9 8% 95400 Engineers Pet.. 1% 1% 1% 1%900 »Ertel Oil. 2% 2% 2% 2%1000*Esmer O&G.. % % % u
2000 »Federal Oil... 4% 4% 4% 4%15000 »Gilliland Oil.. 56% 59% 56% 5910000 »do pr.Ill 119 111' 1181.'.3800 »Gleorock Oil.. 3% 3% 3% 3%I500 »Granada Oil.. 6 6% « 6%1500 »GufTey-Gillesp. 38 38% 37 37%!500tH Pel of,Den. 31 35 34 354500 *H O R of Tex 7% 7% (¡V. 71000 »Hudson Oil... % % % z,500 »Indiahoma Ref 9% 9% 9'.. 9%5000 »Internat Pet... 75 75' 69

" 70'11000 »Invincible Oil. 43 43 38 403000 »Island O & T 6% 6% 6% 6%1500 Livingston Oil. 2% 2% 2% 2%1800 Magna O&R... 8% 8% 8% 8%200 Manhattan Oil, 41 41 40% 412000 »Maracaibo Oil. 26% 26% 20% 26%5(io »Margay Oil... S 8 8 S2800 »Merritt Oil... 21% 22 20% 21500 MejJ-Panuco Oil 21 21 20 "0%2800 »Midwest Ref. .177 177 170 172900 »Nat Oil & R.. 7% 8 7'¿ 7-%450 »N Eng Fuel O 82 85 82 841 I'm No Am Oil_ .. 514 ;, r,i;li. Ohio Ranger.. 1 1% 1 1%100 'Orient. O & G. 5% 5% 5% 5%3000 »Osag NOS Ine % % % R¿300 »Pennok Oil... 9% 9% 9% 9%2500 »Phillips Pel.. 86% 87% 85 86'10500 »Prod & Ref.. in low. 9% in600 »Red Rock Oil. 1% 1% 1% \y.600 »Rickard Tex.. 2% 2'". 3% .>%2000 »Salt Clt Prod. 52 52% 50 50%1000 »Sapulpa Ref.. 7 7% 7 71T1900 Se,|uoyah O&B. % % % '*,4500 »Einima Pet.... 70 70-1Î 69 692000 »do rts. S'.i. 8% 8 S5000 »Skelly Oil.... 13% 13% 12% 12%500 «So Oil & Tr. . 7% 7% 7% 7%200 So Suites Cons. 1% 1% 114 1%1700 Spencer Pet Cp 19% 19% 19% 19%2000 »Stanton Oil.. . '.., % t? -"
1000 »Texas Chief.. 43 41 41'" 44150(1 »Texas Co w i. 59 69 57 »7000 r.x-fa.- c&o. 39 3:1 ;ir, ^7fiOOTox.Rang P&R 1% 1% 1% i»;11200 »Texon O & L. ivj 1% I 1%3000 »Thraman Oil.. 2% 3 .'% 2%5.1 'Tropical Oil.. 23% 23% 2Ï%liono »Unit Tex Pete 1% 1 % 1 X.
500 »Vulcan Oil.. 9% 9% ,s ¿1;,1000 »Victoria Oil.. 1 ..', 1% 11 iá¿700 »Whelan Oil... 1 1 120000 »White Oil..... 48% 48% 48% 18%3900 »tWyo Cons Oil 35 40 35 aa

Mining
3250 Alaska-BrC M. 1% L% .', 1 u700 Amer Mond M 2 2% 2 2%500 »America Min. 1 1 1Í2000 »Arizona Sil.. 2% 2% 1% 225011 »ttlanta . 3 3 3 34500 *f Belcher D(ap) 28 28 20 271500 »tBelcher E(ap) 43 II 43 137000 Big Ledge % y, % ,«,2200 *ï Hoot h. 6 0 5% 6
2200 tHo.it & Mont. 72 72 72 72
2700 »tCaledonia .. 34 35 33 34
2000 Canada Cop... 1A I "s I A 1%6500 »Candelaria S.. % % ji) %1100 »Carson Hill G 27 38 30% 87%4300 »tCash hoy 7 8 7 8
.175 »Cons Vir Sil. 9% 9% 8 9

3700 »Divide Bxten. I % LÚ 1% 1A
800 El Salvador S. 3% 3% 3% 3%1700 »Euroka ('r M 73 73 73 73

1400 »Forty-nine M. 21« 2% 2 2%
200 »Gadmlcn Cop. 2% 2% 2% 2%4300 »tGold /..-ne D 89 39 38 38

6200 »Golden Gat.e. 1% > % 1% '%
2550 »tOoldfld Cons. 14 15 14 15
2700 »tGolddold Dev 11 H 10% II
2500 »tGoidfleid Morg .". 3% 3 3%
700 ".Great Hen.I. 2 3 2
1700 lleeiii Mining.. 4% 4% 4% 4%
1500 «Mini Holler. 23 25 22 24
2200 ..lim.lio Fxleu. 6 7 6 7
1200 »tKewanas ... 3 8% 3 3%
200 »iKnox Divide. 15 15 H

^
15

2000 Louisiana Cons % % % %
7000 »tMacN Cr M 28 30 28 30

90000 »tMcNam Mm. '.'I 91 78 83
24000 »Magma Chief. % to % 11
25O0 »IMnrsh Mining 3d 30 27 28
Ij',00 tMcKfnley-Dar. 62 35 62 65
3200 Motharlode Cop 6 6 5% 6%
8500 Mnr-M M Ltd. 76 76 75 76
900 »Not Tin Corp. 11% 12% 11% 12%
H. NY II & H M. 15 17 15 16
000 Nlplsslng Mm.. 12'4 12% 12% 12%

8000 tNlxon Nevado 20 L'.'i 20 23
BOOOphlr Silv M.. 1% !.%' 1% 1%
1000 Rand M Ltd... 40 40% 40 40%
6000 ÏR«'*. Con»- 12 12 10% 11
9500 Roper Group M A A u
1200 Benson Copper. 18 19 18
1800 &SII Dollar M. A % A
¡{700 »toll K Divide. 10 11 10 11
B000 Sil K of Aii/... ti % \k .%
1700 »(Silver Pick. f> 6 o 6
<K>0 »So Am ti & P 7% 7% 714 7>4

J800 Stand nil * L % % 'i %
BfiOO *tBucc«M Min. 3% 4 3%

'»

11

isft

4

1600 »Toiio Divida... 4%" <% * *
1200 »Tono Dolmont. 2% 2A 2% 2%

1% 4%

Comm«
Cotton

Renewed nervousness over money mar¬ket prospects and larger» ginning figuresthan expected were featured on a break ofover a cent a pound in the cotton marketyesterday, although the decline was con¬sidered largely due to an easier technicalposition and a diminishing trade demandafter the advances of the past week. Marchcontracts broke from 36.68c to 35.§5c andclosed at 36.07c, with the general listclosing barely steady at a net decline of70 to 90 points.
The opening was steady, but 27 to 40points lower on present crop positions, Inresponse to easier cables, and the reportof a prominent Southern authority, whichshowed ginning to January 1 of 10.040,000bales. This indicated a larger outturn forthe. last period than In any of the past fiveyears, which was considered partly respon¬sible for the break in Liverpool and letto considerable selling around the localring. Offerings were pretty well absorbedearly by trade and Liverpool buying, butthe latter waa very much les active thanrecently, and aa son as tho English mar¬ket closed prices here turned easier underrealizing and Southern selling. Offeringsbecame heavier after the publication ofWashington advices pointing to the pro¬bability of a further advance in rediscount,rate« and reiterating the opposition ofFederal Reserve Board officials tu tho useof bank resources for speculative purposes.Old crop months broke 110 to 128 pointsfront Monday's closing figures and Octobersold off to a net loss of 96 points. Thedeclino was then checke db covering andthere were rallies of 30 to 40 points onthe steadier late tone of the stock marketand favorable reporta as to prospects forthe peace treaty.
The easier tone of the Liverpool marketcombined with tho less active buying herefor foreign account waa taken by someof the local traders as Indicating thattrade demand had been pretty well sup¬plied for the time being, and there was

a feeling In some quarters that the fall¬ing off -might be followed by an easierttrrn in Southern spot markets. The South¬
ern selling hero probably promoted this
apprehension, but the bulk of the pres¬
sure was attributed to liquidation of longaccounts.
The local spot market as quiet and un¬changed, at 39.25 for middling upland. Nosales were reported.
The range of prices follows:

Monday'sOpen. High. Low. Close. close.
.Tan_ 38.00 38.50 37.30 37.70@37.7o 38.40
March. 36.46 36.68 35.55 36.07#3«.10 36.S3
May.... 35.05 35.26 34.20 34.511&)34.55 35.40
June...- 33.40(g)..34.25July... 33.34 .33.60 .12.60 22.90<(i)32.94 33.75
Aug....-.-31.60«)/-32.35
Sept .. 31.40 31.40 31.40 30.90®-31.70
Nov.... 30.70 30.70 30.70 29.SO®-¦-
Dec... 30.35 30.35 30.05 80.6O@89.7P 30.30
Southern Spot Markets.O a 1 v e s t o n

steady, 50 points lower at 42.50c; sales,
2,754 bales. New Orleans steady, un¬
changed at 41c; sales. 2,514 bales. Mobile
steady, 25 points lower at 39.60c; sales,
nil. Savannah quiet, 75 points lower at
39.50c; salea nil. Norfolk quiet, 100 points
lower at 38c; sales, 671 bales. Augusta
qulot, unchangod at 40.50c; sales, 1,085
bales. Memphis steady, 60 points lower
at 40c; sales, 2,800 bales. St. Louis steady,
unchanged at 40.60c: sales, 125 bales.
Houston steady, 75 points lower at 41.26c;
salCH, 2,233 bales. Little Rock steady, un¬
changed at 40.60c; sales, 1,571 bales. Dal¬
las steady, 100 pointa lower at 41.75c;
sales, 7,146 bale«. Fort Worth steady, 85
points lower at 41.75c; sales, 2,519 bales.

COTTON STATISTICS
Yestor- Last Last
day. weekt year.

Port receipts. .. 46,222 16,657 26,179
Exports . 6,969 - 36,215
Exports season. 2,925,261 2,683,058 1,939,914
N. Y. stocks... 58.854 62,981 79,700
Port stocks_1,625,116 1,684,715 1.416,005
Int. receipts... 24,847 26,4*7 18,375
Int. shipments. 25,047 26.048 19.680
N. Y. arrival«. 2,125 3,498 1.011

Liverpool Cables.Spot cotton easier at
62 points decline, at 29.36d for middling.Sales 10.000, American «,000. Imports17,000, none American. i'utures opened
steady, unchanged to 8 points higher.Closed Irregular and unsettled at a net
decline of 20 to 40 points. Jan., 28.00d;March, 28.25d; May, 24.43d: July, 22.96d;Oct., 20.40d; Dec, 19.43d. Manchester-
Yarns: A fair business doing; cloths firm.

Cereals
Wheat.The wheat position showed pro¬nounced strength yesterday and appar¬ently continued to feel the influence ofthe recent requests by til British Commis¬sion for Individual export offers. This re¬sulted In attempts on the part of export¬

ers to secure wheat in competition withthe millers and added to the generalstrength which already existed In themarket. So far no direct export businesshas been reported and It has not beenmade entirely clear whether the Britishbuyers really Intend to take wheat throughIndividual shlpers or whether they aresimply feeling tho market our. to ascertainwhether or not such a move would bo ad¬visable-. A new feature In the situation
was tho willingness on the part of the¡Canadian Wwheat Board to sell flour iirI the domestic markets In competition withthe American grade's. It was said thatCanada would have from 100,000 to 200,000barrels per month to sell here and, whilethe prices asked were about equal tostandard Spring patents the sellera wereapparently not limited In the price theycould ask.
Corn.While tho market was feverishand at times was under considerable pres¬sure continued light receipts at primarypoints discouraged aggressive bearish op¬erations, and late in the day the marketwas strong, closing at the top with net

Rains of 1 % to 2%c. There were report»that more cars wer« belntc sent into thegrain belt to move corn, and there was
more or less selling at times on the warn¬
ing by tho Federal Reserve Bank againstc verspeculation.

Yesterday's Provious YearNow York: close close agoCorn, No. 2 yel. ..$1.67*4 $1.6414 $1.70%Chicago:
January. 1.39% 1.37% 1.47?*May. 1.36% 1.349s 140%
Outs.' The market was comparativelyheavy early in the day. owing to a fallingoff In the export demand, but the close

was llrm at net gains of %c. The late rallyin corn and continued small receipts of
oats caused quid' active covering, while
offerings were small.

Yesterday's Previous Year
) New York: close 'lose agoNo 3 white.. 80.98 $0.98 $0.80%Chicago: I May.85 .84', .72%¡July.777s .77« -

Bye.Market firm.
Yesterday's Previous Year-

New York: close, close agoNo 2 Western $8.03Vi $2.02'-* $1.74%

Sales, Open. High. Low. Last.
2700 Tono Exten.... 2f¿ 211 2jV 2%1200 «Tono Mining.. 2ft 2% 2VU 2-fr200 united Eastern 4 4 Mi 4 4>1000 "tUS Cont Min 9% 9% Oft 9%1200 Unity Gold M.. X-.i !» »\ 9'1400 »Utah Revenue. !A lr!8 IA 1%1200*tVicD (api.. 18 20 18 20'1500 tw End Con».. 2 3 l],1 1»«¡14110 tW Caps Min.. 9 10 8 9%2000 W C Ext rap). 2 2 2 21200 Wilbert Mining G'à 7% 6% '>''-.

Bonds
Sales (000 omitted). Open. High. Low. Last.$55 «Allied Pack 6s.. 87 88 87 87%21 »Am T & T, *22. 96% 96% 96% 96%in «Am T & T. '24. 96 96% 96 96%16 «Anaconda 6s.,. »8V¿ 98% 98 982 »Can Gvt 5%ar29 95 95% 95 95%Cop r>%s, '44, wi 85 85 85 85'65 *Gvt of Swed Us. OGft 97 96% 9710 «Inter R T 7tr... 74".. 74% 74 745j30 «Huss Gvt ó%s.. 28 31 27 2930 »Rush Gvt 6%s.. 27 28 27. 27%15 «Swiss Gvt 5'¿s. 92ft 93 92 92

«Unlisted. fSell cents per share.

Dividend»
Extras

American Radiator Company. -An extradividend of 4 por cont has been declared
on the commun stock, in addition to the
regular quarterly dividend of 3 per cent,both payable March 31 to stockholders ofrecord March 22. Tho regular preferredquarterly dividend of 1% per- ceñí wasalso declared, payable February 15 to
stockholders of record Febrpary 7.

.Midwest Refining Company..An extra
dividend of 60 cents per share has been
declared, ¡n addition to tho regular quar¬terly dividend of $1, bolh payable February2 to stockholders of rerord January 15.
TlmUeu-lletroit Axel Company..An

extra dividend of 2 per cent has been de¬
clared, in addition to tho bi-monthly divi-
rlnnt of 4 per cent, both payable January16 to stockholders of record January 8.Union Oil ot California.. An extra divi¬dend of II P«r share, in addition to tho
roqular quarterly declaration of $1.50 porshare, bolh payable January 24 to stock¬holders of record January 10.

Kegulur Declarations
Stock¬
holders

Hate and Pay- of record
At. T& Santa PV. l'A Q Mar. 1 Feb. 30
Hrltlsh-AmOh pf 2 . Feb. 2 Pee. 31
Cupey Sugar .... 8 S-A Feb. t Jan. lii

do pr. 8 Vi 8-A Fob. 1 Jan. 15
Fajardo S of V K. 2Û Q Feb. 2 Jan. 12
Har-Wul Refrao. 1 'A Q Jan. 20 Jan. I

do Stk . 3 . Feb. 3 Jan. 17do 8% pf.$2 . Feb. 16 Feb. 4Mil El ec Ry &
Lt pf . 1% Q Jan. 31 Jan. Ï0

Union Tank Car.$l.?5 Q Mar. 1 Feb. 5

Deposits of $67.1.844,807 and resources of
$959,550.868 aro shown In the atatnmont
of the Guaranty Trust Company of New
York on of December 81, 191 It. After
making deductions for the distribution to
employees under the profit-sharing plan,
inaugurated by tha company a year ago.
and for all oth*r chargos, approximately$3,000.000 was «dded to tho und
profit« account for tho year.

odities
Floor and Meal.Quotations were:

Yesterday's Previous Year
close close agoMinn patent. $15.00 $14.50 $10.65Cornmeal .. 4.00 4.00 3.76©4.00Rye flour-$.50@9.10 S.50®9.10 8.30@9.26Bran . 49.00 49.00 54.00

Cottonseed Oil
The market was active and feverish.Early In the day heavy selling promptedby the weakness in lara, and cotton causedprices to decline 83 to 98 points fromthe previous close. Toward tho close,however, there was a partial recoveryon covering and finat quotations were 34to 4 3 points net lower. Total sales forthe day were 25,600 barrels.The ranga of prices follows:

Monday'sOpen. High. Low. Close. close.
Jan- 22.00 1V2.00 22.00 22!oO#b5!o6 ga!s5Mar- 22.80 2P.89 22.05 22.54©22.56 22.SSMay... 23.03 23.07 22.20 22.71 ©22.74 23.05June... 23.15 23.15 22.98 22.60@22.90 23.15.July... 23.23 33.24 22.35 22.90©23.10 23.33

Sugar and CoifeeI Current * ear
prices agoSugar, granulated, per lb. 16.20@16 9Coffee. Rio No. 7. per lb_ 16',-i 16%Coffee, Santos No. 4, per lb.. 24 .

Sugar.The market for raw sugar wassanier yesterday, following the large pur¬chases of the day before. There were
one or two sales, however, Including 800

¡tons Perus at lH¿c c. 1. f. to Howell, and.10,000 bags Cubas clearance January 8 atlie cost and freight to the American.
Receipts at Cuban ports for the week

were 59,689 tous, against 57,058 tons the
previous week. Exports were heavy, be¬ing 59.176 tons, against 22.796 tons a week
ago. Of the exports 48,430 tons went toI United States Atlantic ports. Centrals
grinding now number 128, against 108 a
week ago, and HI a year ago. There Is
very little refined sugar being alloted.
Coffee Futures.The market was active

yesterday. Call prices were 5 to 17 pointsabove the previous close and sharp fur¬
ther gains of 10 to 36 points were made
during the morning session, at one timo
March selling to 16.45c, May to 16.00c and
July to 16.80c, or 24 to 30 points net
higher. Wall Street and trade commis¬
sion houses were good buyers, and whilethere were no official cables posted, privateadvices reported an advance of 3->2d InRio exchange on London and an advanceIn the Rio spot market of 1$0.!;5. Interestin coffee seems to bo broadening to a con¬siderable extent, and operators around thoring predict an activo market from now
on. During the early afternoon the an¬
nouncement of the Federal Reserve Board,with reference to the use of resources forspeculative purposes, led to more l.'beralofferings In the market and prices bivkcsharply. The selling seemed to comemostly from Wall Street and Cotton Kx-

; change interests, with March declining to16.06c, May to 16.25c and July to 16.50c.or 5 to 16 points below the previousclose. At the close of tho market themwas a quick recovery, with shorts coveringfreely, final prices being net 5 to 13 pointshigher.
The range of prices follows:

Monday'sOpen. High. Low. Close. close..Tan.-.-15.91 ©15.95 15.SIMarch. 16.25 16.45 16.05 16.31© 16.33 16.21May. 16.50 16.60 16.25 16.45@16.47 16.37.fun«.-16.63©16.55 16.45July. 16.70 16.80 16.60 16.61©16.63 16.65August..-16.55© 16.58 16.48Sept'ber. 16.60 18.60 16.30 16.48©16.50 16.40Nov'mber-16.23@16.28 16.10Dec mirer 16.20 16.20 16.00 16.05@16.15 16.00

Batter, Cheese and Eggs
Butter.Receipts were 9.381 packages.Creamery, higher than extras, lb, 69VSr©(0c; extras. 92 score, 6S>i®6Sc; firsts, 90to 91 score, 64@67V4c; firsts, 88 to 89score. 60&<&63o; seconds, 83 to 87 score,66©59Vio; lower grades. 53@56c; held,higher than extras, 68@68%e; extras. 67©67',-ic; firsts, 60©65c; seconds, 6fi@59e;unsalted, higher than extras, 72@73c;extras, 70H©7Ujc; firsts, 63©69c; sec¬onds, 57 ©62c; state dairy tubs, finest, «7©68c; good to prime, 60© 66c; soceon tofair, 52©59c; renovated, extras, 57Mi©68c; firsts, 56@57o; imitation creamery,firsts, 51@62c; ladles, current make, firsts,49@60c; seconds, 476®48c; lower grades,45©4l>Vsc; packing stock, current make.No. 1, 47c; No. 2, 16c; lower grades, 42©45c.
Cheese.Receipts were 1,780 boxes. State,whole milk, fresh flats, colored or white,lb, .©.; average run, .©.: heldflats, specials, 32&@33c; average run, 31@32c; lower grades. 23©30>,¿c; twins, held,specials, colored or white, 31 Mr© 32c; aver¬

age run, 31c; lower grades, 26@30Vic;Wisconsin, whole milk, twins, fresh, 30©31c; single daisies, fresh, 32©32>/jc;held, 32 ©33c; double daisies, fresh orheld, 31 >/i.©321,4c; Young Americas, fresh,32V»©32%c; state skims, fresh, specials.22@22V.iC; prime to choice, 17@20c: fairto good, 14©17c; lower grades, 7@13c.
Eggs.Receipts were 7,254 cases. Freshgathered, extras, dozen, 83c; extr.t firsts,til@82e: firsts, 78@80c; seconds and poor¬er. 68(&77c. Refrigerator, special marks,fancy, charges paid, 55©66c; firsts, 62©54c; seconds, 47@51c; under- grades. 30ft!46c; sterilized, 65©60c; dirties, 35@42c:checka, 35©38c. State, Pennsylvania andmarby Western, hennery whites, extras,88©89c; firsts to extra firsts, S4©87c; un¬der- grades, 78@83o; gathered whites,tlrsts to extrn firsts, 84@t7e; pullets, 72©78c. Pacific Coast, whites, express, extrafirsts to extras, 86©S8c: firsts. 79@S5c;pullets. Petaluma and other sections, 68©75c. Other Western and Southern, gatheredwhites. 78@85c. State, Pennsylvania and

nearby, hennery browns, fancy, 85@86c;gathered brown and mixed colors, graded.fancy, 82©83c; fair to choice, 7S@81c.
Livestock Meats, Provisions

Yesterday Year agoLive steers, fair
'n prime, 100

Iba.$12.50©16.75 $13.25©18.60Dressed beef,
slues, lb.16© .26 .20© .29Live veals, com-
i-on to prime,,
lbs. 19.00©2t.00 1S.00@23.00Di s<-il veal,
City, lb.26© .35 .24® ,33Live ewes, 100
lbs. 6.50© 10.00 8.00@10.00Pressed mutton,
city, lb.12® .IS .16© .24Dressed lambs,
city, lb.22© .30 .30© .34Hogs, 100 lbs... 16.36@16.75 17.50@18.25Live lambs, fair
to prime, 100
lbs. 17.50@19.25 JT.a0@18.15Dressed hogs,
hscon, lb.20%®.21% .24®.24%Mess beef, bb!... 19.00@20.00 35.00@36.00Laid, mid West.
100 lbs. 24.10@24.20 23.90@24.0OMess Pork, bbl.. 14.00© .. 60.uo@ul.00

Record Trade in Floor
Covering Is Predicted

Manufacturers Cautious About
Selling Far Ahead; Price

Advances Explained
Jobbers of floor coverings expect to

repeat or surpass the banner business
of 1919, during- the coming year, ac¬
cording to opinions expressed yester¬
day at the second annual convention
of the National Wholesale Floor Cover¬
ing Association at the Hotel Astor.
Bennet If. Tobey, of the Firth CarpetCompany; Howard Sprague, of the Rox-

bury Carpet Company, and Richard
Hirst, of the Hirst-Rogers Company, ex¬
plained the price advances of from
u to 10 per cent made on January 1 bymanufacturers by stating that the in¬
creases were intended to make up a
lack of good profits during the first
nine months of 1919 and possible in-
creases in production costs for the next
three months, during which the new
prices will prevail. Manufacturers are
proceeding cautiously in selling their
product far in the future, they said,I because of their inability to make long-
term contracts for supplies. Produc¬
tion of carpets and rugs now is between
50 and 60 per cent to normal on an
average.

I). C. Litt, of Carson, Pirie & Scott, of
Chicago, was elected president to suc¬
ceed L. B.Clough, of RLE. Smith & Co.,
of Omaha. Other executive officers
were reölected for the coming year.

The Corporation Trust Company has
been appointed transfer sgnnt and reg¬
istrar of the Stelner Oil '"orooration,
C HI Donleon *. Co. aro offering S100.000

City of Duluth, Minn., bonds yielding moro
than 4.60 per cent.

DISSOLUTION NOTICE
STATB OF NEW YORK, OKKICB OP

the Secretary of State, ss. Thia c«r-
tlrtcaie. Issued In duplicate, hereby cer¬
tifies that the All Americas Association.
Inc.. a domestic stock corporation, has filed
In this offlcn on this 19th day of De¬
cember. 1919, papers for the voluntary
dissolution of such corporation under sec-
tlon 221 of the General Corporation Law,
und that It appears therefrom that such
corporation has compiled with said sne-
tlon In order to be dissolved.

Witness my hand mid tiro seal of office
of the Secretary of state, at th« City of
Albany, this nineteenth day of December
one thousand nine hundred and nineteen.1

(Signed) P. W, TAFT.
Second Deputy Secretary of State.

Large Properties
and

Small Capitalization
j The Steiner Oil Corporation possesses the two, desir¬

able features sought for in the ideal investment.
large properties and small capitalization.
Not only are the company's properties extensive,
but its interests are diversified. In addition to
ownership of loading racks having a daily capacity
of over 200 cars, several miles of pipe line. 200 steel
tank cars and a combined storage capacity of
239,000 barrels, the company is also engaged in the
development of the 1,766.55 acres of leases in which

x it is interested and in the marketing of petroleum
and its by-products.
The capitalization of the Steiner Oil Corporation is
500,000 shares of no par value, of which only 160,000
shares are outstanding.

We offer this stock at $15 per share.

A»I*fhambers&Co
INVESTMENT BANKERS

,
37 Liberty Street, N. Y. C.

I

ANDREW J. McCORMACK. Auctioneer.
REGULAR AVCTION SALE

STOCKS AND BONDS
BY ADRIAN H. MCLLER & SON,

OFFICK. 55 WILLIAM ST..
WEDNESDAY. JAN»Y 7, 1»2«,

at 11 ¿0 o'clock, at the
KXCHaNOB SALESROOM,

NOS. 14 AND 16 VBSBY STREET.
For Acoount of Trustée:

3,760 shs. Burlington Ry. & Light Co.
prefd.

For Account of Whom It May Concern:
$100.000 Chicago & Eastern Ultnoi» R. R.

Refdg. & Xmpt. 4% Bond« Ctf». of
Deposit. .

60 shs. Liberty Nati. Bank.
50 shs. Columbia Trust Co.

100 shs. Swan & Finch Co.
200 shs. Albany Southern Ry. Co. com¬

mon.
50 sha. Albany Southern Ry. Co. prefd.
00 tins. Equitable Trust Co.
60 shs. Title Guarantee & Trust Co.
100 shs. Finance & Trading Corpn.

prefd. V
946 shs. Seaboard Atr Line Ry. prefd.

4-2% Stock Trust Ctf.
50 shs. State Bank.

4,000 shs. United Mines of Guanajuato.
$41,000 Detroit. Toledo & Ironton Ry. Oenl.

Lien & Div. 1st Mtg. 4% Bonds
Ctfs. of Deposit.

100 shs. H. B. Claflln Co. prefd.
220 shs. H. B. Claflln Co. common.

2 Membership Shaves Orchard Lake
Club, Sullivan County, N. Y.

$4,000 Bernlce Anthracite Coal Co. 1st
Mtg. Bonds, 1S24.

200 shs. New x;tah Blngham Mining Co.
145 shs. Morristown Trust Co., Morris-

town. N. J.
35 shs. National Ice Co. 2d prefd.$4.000 Indiana Ry. & Light Co. 59!» Bonds.

1943.
$2,000 Denver & Salt Lake R. R. 5% Adj.

Mtg. Bonds, 1943.
$5,000 Chicago Elevated Rys. 6% Deb.

Bds., July, 1919, coupon on.
$15,000 Coast & Lakes Contracting Corpn.1 year 6% extended Notes.
4Ï2% shs. Coast & Lakes Contracting

Corpn. prefd.
15 shs. Coast & Lakes ContractingCorpn. common.

114 251-10,000 sha. Florida Farms & Homes
Inc. 1st prefd.

71 2,667-10,000 shs. Florida Farms & Homes
Inc. common. ^4$28,638.15 Assets Realization Co. Extended
6% Notes, 1918.

$35,000 Washington Northern R. R. Ore¬
gon, Washington. Timber 'Co.,Blazier Timber Co. 1st Oenl. 6%
Bonds, due 1915 to 1917.

$6,200 Denver & Salt Lake R. R. 1st Mtg.6?! Bonds 1943 Ctfs. of Deposit &
$33.33 Scrip.

37 shs. Ter,ntssee Ry. Light & Power
Co. prefd.

$5,000 Oakland & Antlocli Ry. 4st Mtg. 6%
Bonds, 1940.

2 shs. State Bank.
114 shs. Title Guarantee & Trust Co.2.000 shs. Maxim Munitions.

$10,090 Coast & Lakes Contracting Corpn.1 year Co UolU Notes, April. 1917,
coupons on.

10 shs. Coast & Lakes ContractingCorpn. common.
241 shs. Coast & Lakes ContractingCorpn. prefd.

DIVIDEND NOTICES

CITIES SERVICE COMPANY
BANKERS SHARES

Monthly Distribution .Vo. 11
Henry !.. Doherty & Company an¬

nounce that the Eleventh MonthlyDistribution, on Cities Service Bankers
Shares, payable on February 2d, 1920, to
Bankers Shares of Record January 16th,
1920. will bo 45.S cents on each Bankers
share.

UNITED FRUIT COMPANY
DIVIDEND NO. 83

A quarterly dividend of two and one-half
per cent (two and one-half dollatrs per
share) on the capital slock of this Com¬
pany has been declared, payable on Jan¬
uary lfi. 1930, to stockholders of record at
iho c/oso of business December 20, 1919.

JOHN W. DAMON, Treasurer.

DIVIDEND NOTICES

KELLY-SPRINGFIELD TIRE CO.
The' Board of Directors has I his day de¬

clared a quarterly cash dividend of One
Dollar ($1.00) per share and quarterly
Siock Dividend of Three Per Cent. (3%)
on the Common Stock of this Company,
payable In Common Stock of this Company,
both payable February 2, 1920, to stock¬
holders of record at the close of business
January 1". 19'jo.
Checks in payment of the cash dividend

and a Certificate of Common Stock or a
Warrant representing a fractional share oí
common Stock, or both. In payment of the
Stock Dividend will be mailed.

Dated, .New York, January 6, 1920. ,

F, A. SEAMAN. Secretary.

ANACONDA COPPER MINING CO.
42 Broadwav, New York, Dec. 23. 1919.
The Board of Directors of the Anaconda

Copper Mining Company has declared a
dividend of On« Dollar ($1.00) per share
upon Its Capital Stock of the par value of
$."..1 per share, payable on February 24,
1920, lo holders of such shares of record at
the close of business at 12 o'clock noon on
Saturday, January 17, 1920.
The dividend is payable only upon the

Í50 shares inio which the Capital Stock is
now divided.

All stockholders who have not converted
th-ir holdings into «hare» of $50 par value
should do so without delay in order that
thvy may rucelvo their dividend promptly.

A. II. MELIN. Secretary.

KELLY.SPRINGFIELD TIRE CO.
A Quarterly Dividend of TWO DOLLARS

($2.00) PER SHARE on the Eight Per
Cent. Preferred Slock of this Company has
been declared payable February 16. 1920,
to stockholder» of record at the close of
business February 2, 1920.

F. A. SEAMAN. Secretary.New York. January 6, 1930.

FEDERAL SUGAR REFINING CO.
January 6, 1920.

The regular quarterly dividends of Ono
and Three-quarter» Per Cent. iHife) on
the Common Shares and One and One.half
Per Cent. (IVjTo) on the Preferred Sharesof this Company will be paid February 2nd,
1920, to stockholders of record at the close,
of business January 23, 1120. Transferbooks will :iot close.

PIERRE J. SMITH, Treasurer.

Office nf The Cnltwl Gas Improvement Co.
N. W. Corner Broad and Arch Streets.

Philadelphia. December 10. 111«.
The Directors have this day declared a

quarterly divldsnd of t«*o per cent. (I1-O0 per
»haru>, payable January 16. 1>Z0, ta »tacit-
nolder» of record at the clOM of business We-
o.raber tl, 1*1». Checks will be malle«.

I. W. MORRIS. TreatttW.

SAVINGS BANKS

TheBowery SavingsBank
138 and 130 BOWERY.
NEW YORK, December t. lit».

A semi-annual dividend at th« rate wC
POl'R PER CENT.

per annum has been declared and will
be credited to depositors on all auma of
$6.00 and upward and not exceeding
$3,000 which shall have been deposited
at least three months on tho first day
of January next, and will be payable oa
and after Monday, January 19, 1920.
Money deposited on or before Jan. 10
Will draw interest from Jan. 1, 1920.

HENRY A SCHENCK. President.
WILLIAM E. KNOX, Comptroller.
JOSEPH G. L1DDLE. Secretary.

Citizens' Savings Bank
66 & 58 BOWERY. COR. CANAL ST.
U9TH SEMI-ANNUAL DIVIDEND.
The Trustees have ordered Interest at
the rate of FOUR (4*) PER CENT.
per annum to be paid to depositors
on and after Jannary 19, 1920, on all
sums of $5 und up to $3,000 whlrh
have remained on deposit fur the
three or six months cnJin» December
31, 1019, In accordance with the by¬
laws and rules of the bank. Money
deposited on or before .limitary 10
will draw Interest from January I.
CHARLES H. SMITH. Vice President.
HENRY SAYLER, Secretary.
EDWIN A. LAHM, Assistant Sec'tary

North Rib Swings Bui
SI West 34th Street.

IOSTH SEMI-ANNUAL DIVIDEND
The Board of Trust ees has declared a

semi-annual dividend at the. rato of

FOUR PER CENT.
per arnum on all deposits from $5 to
$3,000 util led thereto, payable on and
after January 19, 1!»20.
Deposits made on or before January10th will draw interest from January 1st.
CHARLES ROHE, President.
GKOHGli T. CÖNNETT, Seo'y A Treas.

143RD SEMI-ANNUAL DIVIDEND

UNION SQUARE SAVINGS BANK
No. ?0 Union Sqnure.

A DIVIDEND has been declared for the
six months ending Drcember 31st, 1919. onall deposits entitled thereto at the rata of

FOUR PER CENT.
per annum on sums from $? to $3.000, pay¬able on and after January 19th, 1920. De¬
posits made on or b for- January 10 will
draw interest from January 1. ¦»WILLIAM H. ROCXWOOD. President. «
KKEDKKK' C. MILLS Treasurer. .

H. ROCKWOOD BR1NCKERHOFF, Set'yHUGH B GARDNER Cai (.1er.
upen 30 m ." ; Moi. M to 7; Sat. 10 toïl»
ACCOUNTS OF SOCIETIES ACCEPTfD

I
Union Dime Savings Bank
40th Street and 6th Avenu«. «

An Interest Dividend '12'.«t consecutive^baa been declared at the rats of ,

FOUR PER CENT
per annum, credited Jan. 1, 1920,
payable on and after Thursday. Ji
15. 1920. <>n all Hums entitled thai

'jn'ler tne By-Laws.
Money deposited on or bufore Ja:i. If..1920. ürawa Interest from .Ian 1. 19îf.

ALEX. P. W. RINNAN, President. *

KUAM.'is M. LEAKE. Treasurer. *

PRANK K. HAZARD. Secretary, î

GREENWICH SAVINGS BAKK
(Incorporated IMS)

b. E- tor. 6th Avc. & I6lh St., I
New York

FOUR PER CENT
Intercut per annum na>sble on IM

after January 19. 1920.
Deposits made on Mr before January tfwill draw inten-st from Januar) I, IMf

JAMES QLIM.A.V Présidant tCHARLES M DUTCHER. Treaa. ¿
FRANCIS M. BACON. Jr. I. ,

*

I I B. OGDEN CH1SOLM. $ becretariaaj

NEW YORK SAVINGS BAKX
N. W. Cor. 14th St. and 8th Avernie
Dividend Jan. 1st. 1020. at the rate of

FOUR PER CENT
per annum on all sums from $1. to $3.tut

entitled therein under the. By-isws>£DEPOSIT« MADE ON OR HKt'ORF.
JAN. 101 |i HI I.I. DRAW INIEItljM'FROM .IAN. 1ST.

WILLIAM PELrUNOBR rrerld«t.
CLARENCE 1. IH.AKKI.« >CK, Trea»ure»
WALTER n. BRXNCKBRHOKF, Bao'jr.

¿AVINCÎS AND LOAN ASSOCIATIONS

FRANKLIN
SOCIETY

PAYS A X/7 PFRCtNi


